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THIS WEEK IN THE MARKETS... 


@ LME copper price remains high and steady owing to Rhodesian strikes. 


@ Pricings of foreign and domestic copper improve considerably. 


@ Aluminum and zine demand improves little —Suez jumps tin prices. 


COPPER — domestic average 39.590c f.0.b. ref’y up £24 during the E&MJ week. This strength coupled 
with continued scarcity of nearby metal has boosted the 
price here. U. S. Steel announced that prices of tin- 
plate, black plate and terne plate for the 6-month period 
beginning Nov. 1 will be raised about 1%. The price of 
tinplate per base box will be raised from $8.30 to $8.40 


Pricings of domestic copper reported to M&MM this 
week rose greatly compared with last week. In part this 
reflected some buying owing to fear the African strikes 
would persist and lead to a shortage of copper. But 
other factors were probably more important. Though 
stocks of refined copper held by fabricators have reached |. : ; 
the highest levels in more than a decade, some fabrica- ZINC—13'2c East St. Louis 
tors had reduced their inventories during the summer 
Some independent fabricators had taken no copper for 


Zine sales this week were fairly good and not greatly 
different from the past few weeks. Sales of Special High 


several months. A number of these came into the market 
in August for September copper; they also have been 
buying for October delivery. In many cases this buying 
has been on the supposition auto parts manufacturing 


Grade are poorer than had been expected. This is large- 
ly owing to the failure of buyers for manufacture of 
auto parts to come into the market as soon as had been 
expected. Most observers appear to feel certain that such 
buying will pick up considerably. They wonder if it will 


O would pick up considerably. So far they indicate some 


disappointment in this business — but it is certain to reach the levels of last year. There is no price weakness 


rise somewhat. However, some say if the auto business owing to the Government buying program 
should rise to the maximum — reached last year — copper American Zinc Institute figures show August shipments 
demand would be under last year unless certain othe: 


to industry were 70,709 tons. The Government took 
lines picked up. 


16,075 tons. Stocks rose by less than 2.000 tons 
Pricings of foreign copper were high this week, owing 
mainly to fear of persistence of the African strikes. Some ALUMINUM--pig 25c a lb; ingot 27.10c 
sellers, in spite of this rather heavy buying, say business . 
fp eeg weg oem ¢ Demand for aluminum and aluminum products con- 

was poor » past fe ays. 

oo I . ‘ tinues at lower levels than that to which the industry 
All mines were struck in the Rhodesias. Wednesday, 


workers were straggling back to work. The Government 


became accustomed last fall and winter. Some fabri- 
cators say it would be unwise to expect the maximum 
had declared a state of emergency and arrested 30 lead- 
ers of the union and of the African Congress. Anglo- 
American invoked the force majeure clause in its long- 
term contracts. Many observers say the African workers 


levels to be maintained; they are not surprised at the 
present somewhat spotty level of business. But in a year 
or two they say past records of activity in aluminum will 


be exceeded. At present lowered output of consume: 
can not remain on strike because they have no means 


of support except their mining work. Also, they claim 
they are insufficiently disciplined. 
Kennecott and AS&R, and the United Steelworkers 


reached agreement at the Garfield plants. The contracts 


durables and some branches of construction have kept 
demand down 

Donald Browne, vice president of Kaiser Aluminum 
said aluminum use will double in the next nine year 


By 1965 Kaiser will be producing over 4-million tons a 


are not significantly different from those signed earlier wens 
in the same industry. , 


QUICKSILVER-—$255-$257 per flask, N. Y. 


LEAD—16¢ New York Quicksilver markets remain quiet though there 


Lead sales for the week were 7,578 short tons; last week little more interest than in recent weeks 
they were 8,142 tons. The lead business, unlike the othe: 
major nonferrous metals, has held up well through the 


summer. Lead is used relatively little in the production 





IN THIS ISSUE... 
AEC Buys Beryllium 


Columbium-Tantalum Plant 


of consumer durable goods and therefore has been hit 


O less by the slump in some of these industries 


TIN — 104'4c a lb, New York Washington Report 


r s0rF > ) 2 
The straits tin price advanced sharply on Wednesday to Daily and Average Prices 
104%c a lb N. Y. The Suez Co.’s announcement that 


Canal pilots were free to quit, pushed the LME price 
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Mineral and Ore Markets 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Competing 


Smelter 


SOLDERS | 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Piants in: Beckemeyer, ill. « Denver, Colo. + Detroit, Mich. + Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J 
Philadeiphia, Pa. + Pittsburgh, Pa. «+ Sand Springs, Okla. + San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. + Whiting, Ind. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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AEC Buys 1-million Lb 
Of Reactor Beryllium 


The Atomic Energy Commission an- 
nounced recently that it had contracted 
for 1-million lb of reactor-grade be- 
ryllium with Beryllium Corp. and 
Brush Beryllium Co. the suppliers 

The average cost per pound will be 
$47, it was announced. Each company 
will supply 500,000 lb over a five year 
period. Bidding for the contracts began 
last January 


Beryllium Corp., which will expand 
facilities at its Reading plant, will begin 
deliveries in mid-1957. A new $4-mil- 
lion plant is presently in the planning 
stage 

Brush, which will start deliveries 
early in 1958, will begin immediate con- 
struction of a new plant at Elmore, 
Ohio 


AEC’s beryllium supply has hereto- 
for come from a Government-owned 
plant at Luckey, Ohio. Operations there 
will be continued until deliveries from 
the above sources are sufficient. The 
metal is used as a moderator, reflector 
and cladding material in 
actors 


nuclear re- 


Vast Bauxite Discovery 


Melbourne (McGraw-Hill World 
News) Huge deposits of bauxite 
amounting to hundreds of millions of 
tons have been found on the west coast 
of Cape York Peninsula, the far north- 
ern tip of Australia 

The discovery was announced by 
Consolidated Zine Corp. Ltd., a company 
with assets in excess of $115-million 
The fields were first discovered as a re- 
sult of a geological air search of an 
area about 150 miles south of Thursday 
Island, but subsequent ground opera- 
tions have confirmed the discovery. 

Experts believe that the deposits may 
be the biggest in the world. Testing of 
the ore has been ordered. It has been 
suggested that atomic power will be 
used to produce aluminum in that area 
should the ore prove to be high-grade 


Fansteel to Spend $6.5-Million 
On Columbium-Tantalum Plant 


Fansteel Metallurgical Corp. recently 
announced plans to build a $6.5-million 
plant for production of columbium and 
tantalum at Muskogee, Okla. Construc 
tion will begin in October 

The new 


plant will increase Fan 


Steel's tantalum capacity by 50% and 
its columbium capacity by 150%. The 
site includes 113 acres on the Arkansas 
River 

Tantalum is used in the manufacture 
of electronic devices, capacitors for 
telephone 


missiles 


equipment and in guided 
Columbium is alloyed with 
steel to provide heat resistance and has 
thermal! 


been used in experimental 


nuclear reactors 


Alcoa Adds to Capacity 


Aluminum Company of America’s 
capacity to produce primary aluminum 
will be within hailing distance of the 
1-million ton mark by 1958 as a result of 
added output planned for its Point 
Comfort, Tex., works 

Construction of a seventh potline will 
begin in mid-September. It will add 20 
000 tons to Point Comfort capacity giv- 
ing it a total of 120,000 tons a year 

This capacity added to the 150,000 
tons of new production from Alcoa's 
Warrick, Ind., works, now being con- 
structed, will bring total output to 926,- 
500 tons annually. Target date for this 
capacity is January 1958 


Lead Consumption Slips 3%, 
in June to 97,600 Tons 


Consumption of lead in the United 
States in June was 97,600 tons, 3% less 
than the figure for May, according to the 
Bureau of Mines. During the same pe- 
riod supply was 93,900 tons 

Primary refineries were responsible 
for 42,900 tons of refined lead and 4,000 
tons of antimonial lead. Secondary 
smelters recovered 32,200 tons of lead 
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from scrap. Imports were 14,800 tons in 
pigs and bars 

Refiner shipments were 46,000 tons re 
ducing stocks for the second successive 
month. Antimonial lead shipments were 
5,600 tons, dropping stocks 14% 
the month 

Total supply of lead for the first half 
of 1956 was 637,100 tons. Consumption 
for the period was estimated at 598,600 
tons 


during 


Production, shipments and stocks of 
refined and antimonial lead in June fol- 
low 

Stocks Shiy Stocks 
May 31 Output ments June 30 
Refined soft 

lead 39.558 
Antimonial 

lead 10,065 4.206 » 635 & 6.56 

Antimony 


42.910 45.969 w 4yy 


ontent 780 221 135 766 
Lead content 9.285 1.0a5 >, 400 7.870 


Consumption of lead in May and June 
1956 in short tons follows 


Meta! product 
Ammunition 
Bearing metals 
Bras bronze 
Cable covering 
Calking lead 
Casting metals 
Collapsible tubes 
Foil 
Pipe trape 
bends 
Sheet lead 
Solder 
Storage battery 
grids, posts, et« 
Storage battery 
oxides 
Terne metal 
Type metal S07 1434 
Total 15.353 71,142 
Pigments 
White lead 14,549 561 
Red lead, litharge 87,503 441 
15.000 15 
Other 7.069 oo 
Total 128,121 426 
Chemicals 
Tetraethy! lead 165,133 16,808 
Misc chemicals 5,492 133 
Total 170,625 O31 
Misc. uses 
Annealing 6.059 2 
Galvanizing 2,313 174 60 
Lead plating S45 By) 65 
Weights, ballast 7673 527 652 
Total 16,893 1,152 1,105 
Other uses 18.338 1,073 1 066 
1,200.330 100,224 97,55 


Pigment colors 


Total reported 
Estimated con- 
sumption 1,000 1,000 
Grand total 1.206.330 101,200 98.600 
Daily average 1313 3.265 3.287 


Malaya Ships 4,967 Tons of Tin 


Kuala Lumpur (McGraw-Hill World 
News) Deliveries of tin-in-concen 
trates from the mines of the Federation 
of Malaya to Singapore, Penang and 
Butterworth during July amounted to 
4.967 tons 

Deliveries in June amounted to 5,588 
tons. Of the July deliveries Perak a 
counted for 3,042 tons and Selangor 1,424 
tons 

The Chief Statistician stated that the 
above figures included smal! quantities 
of tin metal smelted in the States of the 
Federation 
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Representing Evrope’s 
Foremost Mills 


OVERSEAS 


Div. of Reynolds Fasteners, Inc. 


U. S. A.—68 Wall Street 
New York 5, N. ¥. 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides. 


. 
233 BROADWAY... NEW YORK 7, N. Y. 


Cable Address; WANCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


0) 210) 7 -G8lel. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


A!.UMINUM ~— Per |b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c 
Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1c; 99.85%, 29.1c 
ANTIMONY 
grade: 


Cents per lb, 992% 


Domestic Domestic 

Boxed (a) Bulk (b 

New York Laredo 

36.470 33.000 

36.470 33.000 

36.470 33.000 

36.470 33.000 

36.470 33.000 

36.470 33.000 
(a) Boxed (224 Ib) 10,000 Ib or more bui 
“ss than carioad ‘(b) in bulk, carload, fob 


redo; boxed one-half cent extra 


BISMUTH . Per \b, in ton lots, $2.25 


CADMIUM Per lb, delivered 


ase price. (b) Special shape 
CALCIUM ~ Per Ib, in ton lots, cast in 
abs and small piece >2.U00 
CHROMIUM . Per |b, 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34 (Usually sold 
as chrome-metal.) 
chromium 


Niagara Falls 


Electrolytic 
grade, 99° min. f.o.b 


N. Y., per Ib: $1.25 


commercla 


COBALT ~Per |b, rondelles or granules 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks o1 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami 
Okla. 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48'oc 444 oc 
Intrinsic metal 53 4oc 48 '9« 


INDIUM — Per oz troy, 99.9%, $2.25 


IRIDIUM — Per oz troy, $100@$110 


LITHIUM — Per |b 98%, $11@$14 


MAGNESIUM — Per I\b, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956 


MANGANESE~Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46%c 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 


31.5¢; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound 

MOLYBDENUM Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.20. 

NICKEL ~— Per |b, electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price 
64'4c, U.S. import duty included Nicke 
oxide sinter, 60%4c per lb of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24 
PLATINUM — Per oz troy, $103@$108 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela 
lively low prices, and amounts suid by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 \b 
$2550$257 

RADIUM Per mg radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM ~— Per oz troy, $45@$55 
SELENIUM 
lucers quote $13 
$15.50, eff. Feb. 1 
SILICON — Per Ib 
maximum 1% Fe 
in bulk, 20h 
SODIUM Per | carload lots, 
drums, 1644c; less than carload lots, 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 

TELLURIUM ~ Per Ib, $1.50@$1.75 
THALLIUM ~— Per Ib, $12.50 

TITANIUM — Per |b, Grade A-1, 99.3 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On 


Commercial gra ie, pre 
50 per |b; distributor 


minimum, 97 


cru hed, carload ke 


maxXimutl 

hipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9 
1956 

TUNGSTEN — Per |b, 988% minimum 
1,000-Ib lots, $4.50, eff. Feb. 1 Hydrog« n 
reduced, 99.9% plus, $5 

VANADIUM ~— Per lb, 100-\lb lots, $3.45 
ZIRCONIUM - Per |b, sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 

CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


Rhodesian: 
48% CreOy, 3 to 1 ratio lump $55 @ $58 50 
48% CreOs, 2.8 tol ratio $52 @ $56 00 
48% CreOs, no ratio $46 @$49.75 

South African (Transvaal) 
48% CreOs, no ratio 
44% CryOs, no ratio 


$27 00 @ $28.00 
$25.50 @ $27 00 
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Turkish (basis 48% 3 to 1) 
18% Cr Og, 3 to 1 ratio, lump and 
concentrates (c)$57@$59 
46 Cr,Oy, 3 to 1 ratio, lump 
and oncentrates © )$54@$56 
Pakistan (Baluchistan) 
i8% CryO3, 3 to 1 ratio a) $52@$53 


(a) Nominal. (b) Long term contracts 
Corrected 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per lb of pentoxide, 
$1.15@$1.40, basis 65% Cb.O, and Ta,O,. 


IRON ORE ~— Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.85, corrected, Old Range, non-bes- 
semer, $11.10 

Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 

Swedis/ 6068 % (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports 


} lian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE 


Indian ore was quotable at $1.43@$1.48 
per long ton unit of Mn, cif. U. S. 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums, nominal, burlap bags f.o.b. Phil- 
adelphia, nominal 


MOLYBDENUM ORE — 90-95% MoS» 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23 


TITANIUM ORE.Per gross ton, ilme- 
nite, 595% TiOs, f.0.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.00@$32.25, scheelite 
$32.00@$32.25, depending on grade 

Western high grade scheelite concen- 
trate, $55 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
244s bid 248s asked. 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 


























VANADIUM ORE Per lb VeOs con- sippi and $1.98% per lb west of Missis 
tained, domestic, 31c, f.0.b. mine " Quotations are for oxide packed 


ZIRCON ORE (sand) — Per long ton, in 350-!b containers 


cif. Atlantic seaboard, minimum 65% COPPER SULPHATI Per 
ZrO $64 $68 oad lot 15.2% large or 
. f.o.b. NLY.. eff. July 10 
° GERMANIUM OXIDE—Pe 
Metallic Compounds 
ANTIMONY TRIOXIDI Pe 
load lots, 50-lb bags; 27@: Rolled Metals, Etc. 


shipping point; le than 


BRASS — Cents per |b (base prices) 


n barrels carload lots delivered 


COB. “ T OXIDI Ceramic grade 72% 


o 73%% Co, $1.96 per |b east of Missis- on 44 


a) Free cutting 


DEPENDABLE CADMIUM — Per |b Special shapes, t 


aters $1 10 
ALITY @ PRICE @ SERVICE 
ae COPPER Per lb Sheets, over 20 in 


wide, 61.63c, rolls 20 in. and under, 


Electro- R . 59.66c; Wire, bare, carload lots f.o.b 
‘ ° mills 45.355c, eff. July 11, 1956 
manganese LEAD SHEETS ~ Per tb, full rolled, 140 
i, sq 21% 
99.9+% MONEL METAL ~— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold 
rolled strip B7« Rods, hot-rolled Gc 
NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68 33% 
PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.0% 
10% 86.20c 
ZINC — Per lb, carload lots f.o.b. mil 
(base price): Sheet 24c; ribbon 214 
plates 20@22'%4c, depending on size 
ZINC DIE STING ALLOY lrg 
per lb se ew lots, delivered, 18@1% 


United States Gold Price 


The price paid by the United Stat 
MINERAL Treasury for gold purchased by the 


10° mints continued at $35 per troy ounces 

Ge ese of fine gold, less “% of 1% 
ane Actual payment by the United States Treas 
ango— ury for gold in imported and domestic ore or 
DIVISION concentrate is at 99.75% of the price quoted 


ee by the Treasury, which at present is equal t& 
E, TENNESSEE : 
$34 9125 per of 
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Electrolytic NEC* CCC* 


lead 


Pig + Ingot 





from mune te 
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| *Reg. U. S. Pat. Off 


Malay Tin Shipments 


SINGAPORE (Reuters): Malayan tin 
shipments from Singapore in August 
totaled 1,763% tons compared with 1,- 
441% tons in July, according to the 
Straits Trading Co. Tin shipments 
from Penang amounted to 4,528% tons 
in August against 4,3514% tons in the 
previous month 
Destinations were as follows (in 
tons) 
Singapore Penang 


U. K 140 
U.Ss 806 2,940 
Continent 555', 454 
Japan 208 265 
Pacific 31% 14'y 
India 2645 2811's, 
South America 43% 35 
Africa 6 71 
Australasia 14% 25 
Middle East Tits 2% 
Canada 300 


U. S$. Magnesium Output 
in 1955 Was 61,135 Tons 


Commercial production of primary 
magnesium in 1955 in the United States 
was 61,155 tons, according to the Bureau 
of Mines. Secondary recovery was esti- 
mated at 10,388 tons. 

Total consumption of magnesium in 
the U.S. was 46,113 tons, an increase of 
17% above 1954, The greatest percent- 
age of increase was for forgings and the 
largest volume of increase was for sheet 
and plate 
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Common Desilverized ILR* 


AnaconpA 


copper 
Zinc 


99.99 + % Electric* 
High Grade Electrolytic 





NODULIZED MANGANESE ORE 


FERROMANGANESE sranoaro Grave 


CADMIUM -« SILVER * BISMUTH « INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
— 25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


~ (REV 





Both the volume of consumed mag- 
nesium products and the requirements 
for distributive or sacrificial purposes 
continued to rise. Exports were 7,861 
tons 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 8, 1956, 
was 13.75¢ (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


COKE — Per ton, Connelisville furnace 
$14.50; foundry, $17.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $58@59, 
No. 2 heavy $51@52. Cleveland, No. 1 
heavy $62'!2@$63'%, No. 2 heavy $4748 





* BERYL ORE 
* ZIRCONIUM ORES 
* TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
* TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, WN. Y. 


* COLUMBITE 
¢ LITHIUM ORES 
* OTHER MINOR ORES 





WORTH 2-049) 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


PRIORITIES Commerce Department's Business and Because Senate-House conferees on the new legislation 
Defense Services Administration (BDSA) is getting a limited appropriations for the new program, GSA has 
flood of new requests from contractors for priority as- only enough money in the bank to buy 285,000 units 
sistance in speeding deliveries of scarce materials such New appropriations will be requested when Congress 
as nickel and steel returns in January 
So heavy is the new deluge of inquiries that BDSA has BARTER Agriculture's Barter and Stockpiling Division 


asked industry cooperation in spreading the word on a 
has moved to help solve a shaky situation in Turkish 


how its defense materials system priority programs 


work, The extra rush slip BDSA will pin on your orde chrome. Turkey, one of the U.S. prime exporters of 


4 ‘ ) » ge : prope a. it 
applies only to (1) direct military and defense contracts the ore, had trouble getting proper mining equipmer 


. . ‘ ‘ ancing ‘ ’ P i ontract Ag 
with the pentagon or Atomic Energy Commission, or (2) und in hnancing p! duction already contracted BM 


4 . itlere « $1: o wi 0 
to so-called defense supporting projects which have the a my now offered to mT : -million worth of 
specific backing of either of these agencies. The rush —s S. wool for Turkish chrome ore meeting 

st > spe ations 
priority does not apply to civilian contracts a pecifx on 
The great bulk of the current requests are coming from rhe program is expected to provide Turkey with enough 


wool to sell or barter in turn above its own needs, and 
nickel platers and construction users of structural and nites - ‘ 


steel shapes. The need for quick delivery help stems stimulate chrome production 
from a high level of civilian economy and a boost in Meanwhile, Agriculture, at the request of ODM Di 
military procurement particularly its aircraft, guided rector Flemming on behalf of Washington newsmen 
missile and rada1 programs has released its first breakdown of figures on its Barte1 
Program. The figures apply only to what Agriculture 
EXPANSION GOALS Defense Mobilizer Arthur acquires for the so-called supplemental stockpile, the 
Flemming says he is reevaluating all requests for new stocks that are aside from defense longrange or short 
expansion goals for fast tax writeoff aid on production range requirements, and which may not be released 
facilities. He still regards the basic standard as de- on the open market without specific Congressional ap 
fense need, but this in itself includes some civilian proval 
projects. The Defense Mobilization Board will meet next For July, 1956, the Department Barter Program for the 
week to consider new goals for structural, plate and supplemental stocks totaled $15.3-million, as follow 
tubular steel. But steel, even though it is getting the 
headlines these days, is not the only metal that may be Beryllium-copper master alloy $9.9-million; man 
affected . , ganese ore $3.4-million; mica $1.2-million; and 


cadmium $800,000 
Nickel: In addition to the recent boost in tax writeoff 
aid for nickel, ODM has announced that it will boost For the fiscal year 1956, ending last June 30, the break 
its premium price on stockpile deliveries to cover down is 
“unusual” development costs. This aimed primarily at Total — $104.9-million. Bismuth — $900,000; cadmium 
new processes being worked out for upgrading and re- $5.1-million industrial diamond $26.2-million 
fining low-grade ore. Currently, some 8 to 10 com- ferrochrome-silicon $10-million; ferro-manganese 
panies are dickering with GSA for this support $46.1-million; fluorspar — $11.8-million; manganese ore 
Titanium: A new expansion goa! for titanium is still $200,000; mica — $700,000; paladium —$1.7-million; and 
“in the works” and may be announced by the end of rare earths — $2.2-million 
this month. On the other hand, ODM this week closed This means that all the lead and zin 


. barter deals pre 
out its 35,000-ton goal for rutile, one of the basic min- viously 


reported in these columns is headed for the 
eral components in titanium production. This goal has 


not been subscribed by U. S. producers, but ODM now 


figures it has enough supply from U. S. and foreign SCRAP POLICY A battle over export controls on 
sources of ilmenite, rutile and titanium slag to meet 


defense stockpiles 


aluminum scrap shaped up at Commerce Department's 
defense needs recent hearings, between secondary smelters and deal 

Other scarce materials: Like titanium, columbium-tan- ers. The Aluminum Smelters Industry Advisory Com 

talum, tungsten and other so-called “atomic” minerals mittee told Commerce's Business and Defense Services 
and metals are getting a reappraisal in terms of possible Administration that there is a shortage in the U. S., and 
new expansion goals asked that the 4,000-ton export quota be continued 
through the fourth quarter of 1956 


GOVERNMENT PURCHASES Tungsten purchases Representatives of 15 dealers, on the other hand, com 
under the new Interior Department program okayed plained that the smelters were turning down certain 
by the last Congress should start immediately with the grades offered to them, and that the dealers have no 
long awaited go ahead from Interior. GSA has issued markets except abroad. They asked that the quota be 
its regulation on specifications for the stockpile buys lifted 
outlining the restrictions put on the bill to extend 


Lev : Pp Fy vorite le Ww BDSA Ali } 1 “are May 
Government Defense Minerals Pure hases = rage ; ; serisinay ne , 


nesium Division director aid Commerce would cars 
The tungsten program calls for 1%4-million short ton fully consider both arguments before acting Sore 
units of tungsten trioxide authorized through Dec. 31 Washington observers, however, predict that Commerce 


1958. Buys will be limited to 5,000 short ton units from will take a consistently skeptical view on claim f 


any one producer in any one month. The price is $55 shortages except in extreme cases (such as nickel), and 


less penalties are betting that the quota will be eased or lifted 
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ZINC OXIDES - CADMIUM 


LINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5.3200 





























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC —LN §S 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 

















| Ferroalloys 


(Ferroalloys are unchanged from Sept 
© issue.) 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire . 30142@31 
Heavy copper & wire, mixed 29291 
Light copper 26%2@27 
No. 1 composition 25 12@26 
Composition turnings 24)4(2 
Light brass 15a 
Yellow brass turnings, mix Lxa@ 
Heavy yellow brass, mixed 174 
Auto radiators, unsweated 194 
Brass pipe, cut 20 
Rod brass turnings, No. 1 20! 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 
Zine die cast, new 
Old zinc 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Elec trotype 
Solder joints close cut 
Block tin pipe 8081 
Autobearing babbitt 424214 
Mone! clips, new 70@80 
Mone! sheet, clean 65@75 
Nickel, rod ends 165@190 
Nickel, clippings 165@190 

o 


Tri-State Concentrates 
Joplin, Sept ll, 1956 
(a) Blende Per Ton 
Prime coarse (60% zinc) $84 00 
Flotation, 60% zinc $84 06 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a)$201.32 
(a) Effective Jan. 16, 1956 
* 
Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots. refinery: 
No. 1 copper and wire, 34c; No. 2 
heavy copper, 3242c; light copper, 30'« 
refinery brass, 30%ec 
o 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 373%4c; 80-10-10 
(No. 305) 4lc; 88-10-2 (No. 215) 48%c 
Yellow, (No. 405) 29%c, and upward 
Manyanese bronze (No. 420) 32'%4c 
- 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $98 
Calif. $108, burned, $92 


FIRECLAY BRICK~—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsy! 
vania; high heat quality, $114. Ohio 
No. 1, $128; second quality, $98.00 


September 13, 1956 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD— ZINC— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Sept Refinery Refinery (a) St. Louis 99% New York 


39.625 38.100 16.000 15.800 14.000 13.500 25.000 ~ 100.500 
39.650 37.750 16.000 15.800 14.000 13.500 25000 100.625 
No Market 37.750 16.000 15.800 14.000 13.500 25.000 100.625 
39.550 37.850 16.000 15.800 14.000 13.500 25.000 101.250 
39.550 38.025 16.000 15.800 14.000 13.500 25.000 101.625 
39.575 37.900 16.000 15.800 14.000 13.500 25,000 104.250 
Averages 39590 37.896 16.000 15.800 14.000 13.500 25 000 101.479 
Calendar Wk. Avgs. 
Sept 39.631 37.863 16.000 15.800 14.000 13.500 25,000 100.450 
3-8 














(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc tial is 1 hc per pound, effective Dec. 1, 1055 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grade, and 
ed | producers and their agencies. They represent COPPER quotations are for ordinary forms of are based oa sales of domestically refined metal sold 
payments received t producers for the product wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
The are reduced to the basis of cash, New York or shapes. effective in some instances on deliveries be the Chicago district is 15 pointe under New York 
St. Louis, as noted. Prices in cents per pound ginaing Sept. 1, 1955, are: Standard ingots 0.25¢ for Caiifornia 20 pointe under New York; for New 

‘opper ead and zinc quotations are based on per pound; slabs 0.55c and up, cakes 0.6¢ and up, England add 7 pointe to the New York basis. Cor 
sale for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.725¢ roding grade commands 4 premium over common 


quotations are for prompt delivery only and up, depending on dimensions and quality. Dis- ead of 10 points 

COPPER prices. dor j in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM «quotations refer to primary ple 
on a delivered basis, tt delivered at consumer's ZINC quotations refiect sales of the Prime West vu lelivered to consumers. The | : primary 
plants. As delivery charges vary with the destina- ern grade as well as sales of other grades when sold produce as well as the major exporter of primary 
t 
f 


es shown above are net prices at re on a Prime Western basis. Premiums obtaining over ' to the t 5S jucte prices delivered to 


ir m the Atlantic seaboard. I ered prices Prime Western zinc in the East St. Louis market on er n tt 1 5S. The weights are estimated 
im Ne England average 0.300 er pound above the follow @ grades, in cents per pound: Selected m the ie 0 lally average primary capacity in 
efime a 1 Brass ye ali 0.25 Intermediate 0 High t pees where daily sales of shipments are not 
COPPER quotations, foreign or export, refiect te t sold on contract, delivered to the con sbie. Ingot sales by primary producers, reduced 

‘ 


pr btaining t? open market and are based sumers inte commands a premiu 1.3 per er « are if sided n sleting the 


, 


market reduced to the f.o.b pound over the Fast St. Louis basis for Prime West pre uN 1 tand i ingots, 08 
m Special High Grade the pre ut r differen 


Atianti seaboard. On fas 
quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London 
N.Y London Exchange Gold (a) 
90.750 78.750d 278.2812 251s. 54 
90.750 78.750d 278.2366 251s. 5 
Not Quoted 
90.750 78.750d 278.2812 
90.750 78.750d 278.3526 
90.750 78.750d 278.2857 


Federal Neserve 


oem _ ng rates 


90.750 ” 278 237 
Calendar Wk. Avgs 
Sept 90.750 (a) Open market 
3-8 





London Metal Exchange 


COPPER LEAD : ZINC 
— - Current Current 
E cash 3 Mo } I 3 Mo Month } Mo Cash i Mo 
Sept. Bid Asked Bid Asked j Bid Asked Bid Asked Bid Asked Bid "A ked Bid Asked 














6 07 408 307 407 ‘ ’ 16 4 94 2 / Of 708% 
7 103 o4 403 103% l ’ " IO'« 4 G4 2 
10 0 sO8 406 407 7% 5 : vf 6 04 G4 7 i) iia / 
11 407 407 406 407 4 5% ’ 6's 16 G46 “4 82 s a 
12 407 107 406 406 f 


; 769% 


96 6 946 o4 4 a nf 


Prices are tor the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%. zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) .... (d) 100.1 (a) 98.7 87.5 95.7 i4 
Steel Ingot Production, thousands of tons (d) 2,463 (a)2,429 2.154 2.309 +154 
Automobile Production (cars and trucks) (d) 66,573 (a) 77,438 127,648 94 546 41,973 
Electric Power Output (millions kwh.) ee 11,565 11,340 11,190 10,706 + 859 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $67 585 $62,611 $53,636 $58.405 $8,780 
Federal Reserve Index of Industrial Production (e) ... (d)139 Aug 136 140 

E&MJ Index of Nonferrous Metal Prices(b) .. : 226.85 Aug 229.77 217.65 

All Commodities, Bureau of Labor Statistics(e) . .. (d) 114.5 Aug 114 108 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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ORES 


METALS 


ALLOYS 


PHILIP P BROTHERS, 
N E W 


INC. 


YOR K 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


ATLANTA 3 oreo te 
’ 


Avenw 
Tel Tyter 6 1000 


fOMONTON ALTA 
Wiltinson Company 
7028 1080d Bireet 
Tel 36804 


GRAND RAPIDS 2 
Breet Beles Cor pe 
226 Federal 


« tw * 
Tel Grand Rapids | * soe! 


Par Avene 
Tel Bedtord On 
oe Ore man anon, ws 


CALGARY. ALTA - Meal 

bine Cor i “ 
Yet WM sertrotds § Sees 
Tei @9142 


wOUSTON - 


CAMBEIDOE 39. MANE 
Mera ¢ 
* tal Produ 


5 N Ghee 
Tel Cherry 1535 


KANSAS CITY 6 MO 


10% ANGELES 27 
in] Paci. Metals Com 
7 bh Carte 


“ Avenw 
Tet. Urah | 8000 


cowneus 6. Omo tourswnie 3 
Wiitheme end Compan 

yw 1109 Bewth Preston Street 
oo) Witte Tet Clay 1781 


mMuiwaunte ¢ 
Beet Beles Cus poration 
2400 West Cormett Brreet 
Tel Nitvep 2.2020 


Witheme end Compeny tac 


MINNEAPOLIS 13 
Breet Beles Corporation 
401 Herding Bireet. N 
Tel Srerting 1.4095 


ay “arog 2 7 ow 
tae 

ors "west > odee 
Tel Munter 2511 


-—. MAVEN 13 
. of penal Produ 


$0 Chur : — 
Tel Spruce 7 2545 


NEW ORLEANS 17 


ode Cor porstion 


10S West 10th Street 
Tel. Washins 4 1500 


PHNADELPHIA 40 
Whitehead Metal Pro “ 
Company Un 
poss Hunting Perk Avenue 
Tel Baldwin 92325 


PrrTseuRGH 33 
Witheme end Company Inc 
901 Penmeytveme Avenue 
Tel Coder i 


PORTLAND 12. Ont 
Regie Metais Compeny 
2116 North Bendetoh Aves 
Tet Atlante 8420) 


ST tours te 
Breet Beles Corp 
508 McBee Av 
‘i 


Tee et mate 


INTERNATIONAL NICKEL COMPANY, 


NEW YORK 5, WN. Y. 


67 WALL STREET ° 


10 


SALT LAKE CITY 4 


Tel Davis 2.3461 


SAN DEGO | 
Pei: Metals Company 
1553 Indie Gereet 
Tet Betemont 4.5255 


one FRANCISCO 10 
oh « 


SeaTtus 4 
Bagie Metals Company 


svancuss 4 
ohead | Producto 


Tel Kiendite 6661 


TORONTO 2. ONT 
Alloy Metal 4 Limated 
181 Pieet Gereet 
Tel. Empire yeaa 


Tuisa 3 
Mets! Goods Corpereven 
$02 North Boston Street 
Tel Tulse 44101 


vancouver. 8 ¢ 
Tet Eemevaid 2121 


aay ove = man 
hoy Metal Seles Cantons 
~) Momtoelon Biree 
Tel s0-1141 





Slab Zinc Consumption 
Continued Down in June 


Consumption of slab zine in the 
United States in June declined 11% 
from May to 71,900 tons, the lowest 
monthly rate since July 1955, according 
to the Bureau of Mines 

Smelter production of slab zinc at 78,- 
454 tons was down 3% from May. The 
6-month total for 1956 was 8,000 tons 
above the 1955 figure, however. The total 
was 516,700 tons. 

Smelter stocks rose by 10,000 tons to 
69,700 tons on June 30. Consumer stocks 
declined slightiy but were at 109,300 tons 
at month's end 

Consumption of slab zinc in June 1956, 
by products, according to grade, in short 
tons 

Special 
high High Inter Prime 
grade grade mediate Western 
Galvanizing 1,639 1,372 9° 32,614 
Brass & bronze 

products 1,860 4.520 1,726 
Zinc-base 

alloys 21,724 64 
Rolled zin« 290 { 50% 1,457 
Zine oxide 45 3 ‘ 
Other 396 67 505 

Total 25,957 342 (1,490 36,370 

Consumers stocks of slab zinc by in- 
dustry for May 31 and June 30, 1956 
in short tons 

Stocks Stocks 

May 31 June 30 Change 
Galvanizer 58,491 54,203 7 
Brass mills 18,601 16,432 ll 
$5,263 32,549 7 
Rolling mills 4,709 4,119 12.5 
Oxide plants 404 517 ; 28.0 
Other 1,807 1,523 15 

Total 119,275 


Die casters 


109,343 8.3 
Consumers receipts and consumption 
of slab zine during June, in short tons 
Consumption Receipts 
Galvanizers 37,005 32,717 
Brass mills 8,351 6,182 
Die casters 21,790 19,076 
Rolling mills 3,454 2.864 
Oxide plants 187 300 
Others 1,128 B44 
Total 71,915 61,983 
Consumption of slab zinc in May and 
June 1956, according to products made 
by industry groups, in short tons 
Galvanizers May June 
Sheet & strip 17,475 17,765 
Wire & wire rope : 3,762 
Tube & pipe ’ 6,918 
Fittings 1,022 
Job galvanizing 2,217 2,104 
Other §, 5,434 
Total 38 37.005 
Brass mills 
Sheet. strip & plate § 5 3,503 
Rod & wire b 2.655 
Tube 1,093 
Castings & billets s 472 
Copper-base ingots 555 
Other copper-base prod- 
ucts § 73 
Total 2, “835i 
Die casters 
Die castings 
Stamping dies & 
zinc-alloy rod 732 593 
Slush & sand castings 117 107 
Total 26,003 21,79 
Rolling mills (rolled zinc) 3.431 3,454 
Oxide plants (zinc oxide) 51 187 
Other 1,209 1,128 
Total reported 80.976 71,915 
Est. unreported consumption 900 900 
Total (a) 81.876 72,815 
(a) Includes estimated consumption of plants 
reporting on an annual basis only 


25,154 21,000 
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International , * ELECTROLYTIC 


Special High Grade 


Minerals and Metals High Orede 


Corporation SLAB | — 


* FIRE RETORT 


i ; High Grode 
11 BROADWAY, NEW YORK 4, N.Y 
ft (em | | | at et 
. 2 
Continvous Galvanizing 
mn Gr 
COPPER, ZINC Line Gredes 


Brass Special 
ad 


Select 
BUYERS 
Prime Western 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, U1, NLY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus. Oh Chicag St. Louis New York Detroit Pittsburgh 
Bartlesville, Okiahomo : 


merican 


inc sales company 


ee eeeeeeeeeeee eee eeen eee eee eee eee ee eee eee eee eee eee ee ee eee 


SELLERS ——a . 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS : 

MERCURY Zinc Institute data for August were 
considerably better than for July. Ship ecial High 
ments to domestic industry were only . ~< —_ 
18,860 tons less than production Stocks me Wester 
held by smelters rose less than 2,000 





Zinc Shipments to Industry Up 
But Well Below '55 Average 


Shipment by grade follow 








tons owing mainly to shipment of 16,075 
tons to the Government. Total ship lab zine production for July and 


ments were the highest since March August, by grades, with minor dedu 
Shipments of High Grade in August tions for metallurgical losses in up 

aad H. LENWAY were the highest this year. Prime West grading metals, in tons 

AND COMPANY. INC om shipments this month (44,514 tons 
were almost exactly twice as high a pe Higt 
in July egular High 

A summary of the July and August 
1956 statistics of the American Zine In 
stitute, in short tons, follows 


112 MARKET STREET ' aa 


Stock at beginning 69.226 


SAN FRANCISCO 11, CALIF. Production 
TELEPHONE: DOUGLAS 2-8560 ee Gy sl ade 


Shipments 


mediate 


ester 


Domesti« 4.215 70.709 


Buyers of... Export & drs 


TUNGSTEN 
METAL SCRAP . f ORES 
COMPLEX ORES (WA AA y| , METALS 


CONCENTRATES | 


141 BROADWAY 
— NEW YORK 6. N.Y. U.S FERRO- 
RESIDUES ble 


rie ey Ae ALLOYS 


BARTER SPECIALISTS 


AA OLD 
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57 WILLIAM STREET 





Antimonial Lead 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


NEW YORK, N. Y. 





Mineral & Ore Markets 


Rutile ore prices have weakened re- 
cently. Greater amounts of Australian 
ores have become available here. In 
part this results from the better ship- 
ping situation — the effects of the Aus- 
tralian strike have largely worn off 
Some switching of equipment from 
zircon processing continues, permitting 
greater output in Australia of rutile 

A McGraw-Hill correspondent in a 
recent dispatch writes us that Austral- 
ian rutile output is breaking all records, 
according to an Australian Bureau of 
Mineral Resources report. The Bureau 
estimates the country’s output this year 
will exceed that for 1955 by about one- 
third. In 1955 output was 59,612 long 
tons. The first quarter 1956 figure was 
17,782 tons, 55% above the correspond- 
ing quarter of 1955. Exports from Aus- 
tralia through May were 28,447 long 
tons 

The U.S. Government closed its rutile 
program (see p. 7) 


Zircon ore prices are a little stronger. 
The same condition mentioned here 
earlier persists — Australian processors 
believe it more profitable to process the 
rutile from the beach sands than the 
zircon. The Australian Bureau of Min- 
eral Resources says the rapid expansion 
in the country’s beach sands industry has 
greatly increased the potential produc- 
tion of zircon concentrates. It says price 
considerations prevent many producers 
from processing their sands for the zir- 
con content 
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Chrome ores are strong. The 
J. S. Government wool 


recent 
Turkish 
chrome ore proposal will likely make 
the market would 
otherwise be. It seems delivery dates 
will be from 1958 to 1961. But it can 
have an effect now 


stronger than it 


The general chrome ore situation has 
been affecting the African chrome ores 
Some evident. The 
labor troubles there have not inter 


strengthening is 


fered with the chrome ores so far as 


we can determine 


Beryl ores remain unchanged. Some 
factors thought the recent suggestions 
about increased output of beryl metals 
could eventually have an effect on the 
price of the ore. Others find reasons 
for believing no price increases will 
occul 

Imported flourspar prices have 
strengthened. Domestic flourspar prices 
rose earlier in the year. Some suggest 
U. S. Government buying strengthened 
the market. An increase in domestic 
prices, whatever the cause, would tend 
to strengthen the imported fluorspaz 
prices 

Manganese ore markets were further 
confused by the Indian government's 
export duty on manganese ores 
(M&MM, Sept. 6, page 12). Some In- 
dian ore that was afloat was sold at 
$1.48c per long ton unit, duty extra 
Some importers say the Indian asking 
prices with all duties extra are about 
the equivalent of $1.50 or higher. Con- 
sumers are resisting these high prices 
Some say there is nothing in the cost 


situation which justifies such high prices 
The State Trading Corp we hear 1s 
making offers now at $1.55 per long 
ton unit, c.i.f. U. S. ports, duties extra 

The export duty can not be entirely 
added to the price the consumer pays 
here. Such a big jump all at once is 
more than anyone expects. Some fac- 
tors think the price here to the con- 
sumer will rise by less the producer 
absorbing some of the duty but 
eventually the consumer will be paying 
all of it. Even with present prices of 
manganese ore the price of ferroman- 
likely to rise, many believe 
Some small 


ore have already changed to domestic 


Zanese | 


consumers of manganese 


‘nodules” bought at about 
$1.60 per unit. After one adds import 
duty costs and makes an allowance for 


manganesc 


uncertainties such a price does not seem 
SO bad 

There are possibilities Brazil will 
next year begin producing large quan- 
tities of manganese ores 
that 300,000 tons are 


Brazil in 1957 


Repor ts are 
expected from 


Tungsten ores are quiet. The major fac- 
tor in this situation is the decrease in 
the amount the U. S. Government is 
willing to buy from each domestic pro- 
ducer 

GSA has gotten an order from the 
Interior Department to buy domestic 
ore at the $55 price (see page 7) 

Some observers say the price 
Europe is holding at 244 shillings 
and 248 
Suez trouble 


shillings asked because of 
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